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ForwardLooking Statements

Thispresentationcontainsforward looking statementsconcerningthe projectsowned by Iron RoadLimited Statementsconcerningminingreserves
and resourcesmay alsobe deemedto be forward lookingstatementsin that they involve estimatesbasedon specificassumptionsForwardlooking
statementsare not statementsof historical fact and actual events and results may differ materially from those describedin the forward looking
statementsasa result of a variety of risks,uncertaintiesand other factors Forwardlookingstatementsare basedonY' | y' I 3 S v &igfsjopirions
and estimatesas of the datesthe forward looking statementsare made and no obligationis assumedo update forward looking statementsif these
beliefs, opinions and estimatesshould changeor to reflect other future developments Data and amounts shown in this presentationrelating to

capital costs,operating costsand project timelines are internally generatedbest estimatesonly. All suchinformation and data is currently under

reviewaspart of ronRoad] A Y A an§oih@rdvelopmentand project studies AccordinglyJron RoadLimited cannotguaranteethe accuracyand/or

completenes®f the figuresor dataincludedin the presentationuntil the projectstudiesare completed

Competent S N&ESaje@ents

Theinformation in this report that relatesto ExplorationResultss basedon and accuratelyreflectsinformation compiledby Mr Larrylngle,who is a
fulltime employeeof Iron RoadLimited and a Member of the Australasianinstitute of Mining and Metallurgy. Mr Ingle has sufficient experience
relevantto the style of mineralisationand the type of depositsunder considerationand to the activity which he is undertakingto qualify as a
CompetentPersonasdefinedin the 2004Editionof the & ! dza U NCodeforsRedoryingof ExplorationResultsMineral Resourcesind Ore Reserves
Mr Ingleconsentdo the inclusionin the report of the mattersbasedon hisinformationin the form and contextin whichit appears

Theinformation in this report that relatesto Mineral Resourcess basedon and accuratelyreflectsinformation compiledby Mr lain Macfarlaneand

Mr Alex Virisheff, both of CoffeyMining Ltd, who are consultantsand advisorsto Iron RoadLimited and Membersof the Australasiannstitute of
Mining and Metallurgy Mr Macfarlaneand Mr Virisheffhave sufficient experiencerelevantto the style of mineralisationand the type of deposits
under considerationandto the activity whichthey are undertakingto qualifyasCompetentPersonsasdefinedin the 2004Editionofthe & ! dza U NI €
Codefor Reportingof ExplorationResults,Mineral Resourcesand Orew S & S NV $Mactarlaneand Mr Virisheff consentto the inclusionin the
report of the mattersbasedon their informationin the form and contextin whichit appears

ExplorationTargets

It iscommonpracticefor a companyto commenton and discussts explorationin terms of target sizeandtype. Theinformationin this presentation
relatingto explorationtargets shouldnot be misunderstoodor misconstruedasan estimate of Mineral Resource®r Ore ReservesHencethe terms
Resource(spr Reserve(shave not been used in this context Any potential quantity and grade is conceptualin nature, since there has been
insufficielntwork completedto definethem beyondexplorationtargetsandthat it is uncertainif further explorationwill resultin the determinationof
aMineralResource
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A A mid-tier iron ore project developer F T
(~$100M market cap) SR
A Focused on Central Eyre Iron Project (CEIP)

I Prefeasibility Study indicates a robust
12.4Mtpa project is viable, with base case
NPV $1.1 billion

I Competitive capital and operating costs
I Favourable export infrastructure options

A Moving ahead with expanded resource drilling,
partner search and preliminary DFS works

A Backed by experienced board, management O N TH E ROAD !
and study consultants along with supportive TO PRO DU CT | O N

key investors
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Centrally located on Eyre Peninsula, SA
Favourable geographic, climatic location

Supportive state and local governments

To o o Do

Good relationships with local
communities

o

Large scalable magnetite project, with
low variability

A Growing resource i 1.3 billion tonnes at
16.8% iron 1

A Very large iron ore resource and set to
grow significantly this year

1 Refer Competent P e r s &taténgent page 2




